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1975 STOCK YARDS Chap. 57 
CHAPTER 57 
An Act to amend The Stock Yards Act 
Assented to July 8th, 1975 
HER :\IAJESTY, by and with the advice and consent of the Legislative Assembly of the Province of Ontario, enacts as 
follow,;: 
439 
I. Section 7 of The Stock Yards Act, being chapter 448 of the ~e~~nactect 
Revised Statutes of Ontario, 1970, is repealed and the 
following substituted therefor: 
7.-(1) All moneys received by the Board from the Application 
operation of its undertakings or otherwise shall be applied to, 
(a) operating expenses; 
(b) payment of interest on indebtedness; 
(c) repayment of principal moneys borrowed; and 
(d) improvement of its premises and facilities, including 
the purchase of fixed assets. 
. (2) Subject to suhsection 4, any surP_lus m~neys rem3:ining ~~if~~~ 
111 any year after the payments ment10ned m subsection 1 
are made in that year shall, where such moneys are not 
immediately required for the purposes of subsection 1, he 
used to establish and maintain a reserve fund, 
(a) the amount of which shall not exceed $500,000; 
{b) the interest from which shall be used by the Board 
for the operation of its undertakings; and 
(c) the principal of which may from time to time be 
used by the Board for any purpose approved by 
the Lieutenant Governor in Council upon the recom-
mendation of the Board and the :\linister. 
(3) Monevs used to estahlish and maintain the reserve fes1rve 
fund shall" be paid to the Treasurer of Ontario and un 
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lil'positt·d in the Consolidated Revenue Fund and shall 
rnn'.'litute a hmd to be known as the Ontario Stock Yards 
Board Re:;erve Fund and section 16 of The Financial 
Adm111i~tratiun Act applies thereto. 
(-1-) In any year in which the amount of the reserve fund 
i:; $500,000, the surplus moneys referred to in subsection 
2 shall be used to reduce the fees charged by the Board for 
services provided at a ny stock yard that it operates. 
~. This Act come~ into force on the day it receives Royal Assent. 
:~. This Act may be cited as The Stock Yards Amendment Act, 
1975 
